
Economic Benefits of Saving The Preserve 

T he opportunity to save the 1,000 acre forest located in 
Old Saybrook, Essex and Westbrook, Connecticut will 

not only preserve the community’s character and add new 
educational and recreational opportunities; it will provide 
important economic benefits to the local community.   
 
Leverages Funds 
The purchase price for the 1,000 acres is $8.09 million. 
The Preserve will be purchased with a combination of 
funds from private donors, town bonding and state open 
space funds. This diversity of funding sources means that 
no single entity will shoulder the entire cost of acquisition. 
The town’s investment of $3 million will leverage more 
than $5 million in state and private funds. Additional 
private funds will be raised to cover the costs of 
renovations, stewardship of the property and costs.  
   
Low Cost to Taxpayers 
The purchase of The Preserve is a win-win for taxpayers. 
Old Saybrook residents will contribute only 37% of the 
value of the land, but will enjoy all the benefits of use and 
ownership.  It is estimated that the proposed $3 million in 
town bonding in Old Saybrook will cost the median 
assessed homeowner $24 per year over 20 years at an 
interest rate of 3%.   
 
Shared Ownership and Management 
The town will have the benefit of maintaining an 
ownership interest in the land, and will share the 
responsibility of maintaining the property into the future 
with the State of Connecticut Department of Energy and  
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Economic Benefits in Brief 
 

 Provides new recreational space at a fraction of 
the full cost by leveraging private donations and 
state grants 

 Town pays $3 million for land valued at $8.1 
million 

 Reduces the cost of community services: median 
home in town generates $4,000 in taxes; per 
pupil expenditure is over $14,000. 

 Supports the eco-tourism industry 
 Protects water quality 
 Buffers against future storms 
 Reduces cost to town for ongoing maintenance 

due to joint stewardship of the land with CT DEEP 
 



Environmental Protection and the Old Saybrook Land Trust. 
 
Reduces Cost of Community Services 
Saving The Preserve from development will save Old 
Saybrook money. Developed land requires expensive town 
services including water and sewer infrastructure, roads, 
and other community services not required by farmland 
and open space. The national median across 151 
communities over 25 years is that for every $1 paid in local 
taxes, working lands and open space require $0.35 in 
services compared to $1.16 in services for the average 
home.1 Residential development also brings other costs 
that open space and parks do not such as traffic 
congestion, noise, pollution, infrastructure deterioration, 
and changes in community character.2 
 
A 200-home subdivision  possible under existing zoning 
would put a significant burden on town services that would 
not be offset by the property taxes generated by the new 
homes. Under such a scenario, the town could be required 
to maintain up to 5 miles of new town roads and 5 bridges, 
in addition to providing emergency services. It has been 
estimated that 200 homes could generate thousands of 
additional car trips per day. The annual per pupil 
expenditure in Old Saybrook is $14,251.  The median 
assessed home in town generates less than $4,000 per year 
in property tax revenue.   
 
Supports Local Tourism and Businesses 
The project will help boost the local tourism industry, a 
major component of the local economy, by attracting 
visitors who spend money locally. 
 

 The protection of The Preserve connect miles of existing 
trails on the property to more than 500 acres of town 
parkland. In 2004, 6.3 million people visited tourism, 
heritage and arts sites in the Connecticut River Valley 
region.3 A new integrated trail system will draw and 
deliver visitors to the 1,000 acre forest, town parkland 
and other nearby attractions 

 
 Residents and non-residents use parks and trails for 

special events, walking, biking, wildlife watching, hunting 
and other activities. They also spend money locally 
generating local income and jobs. A 2011 survey found 
that 1.4 million people annually participated in wildlife-
associated recreation in Connecticut.4 These visitors 
spent $1.7 billion on wildlife recreation in Connecticut. 

 

 Recreation makes up 17 percent of tourism spending in 
the state.5 A 2011 study conducted at UConn showed 
that parks make an annual contribution of over 9,000 
private-sector jobs and $1 billion to the economy.  
According to this study, every $1 spend on state parks 
returns $38 to Connecticut’s economy.6 

 
Expands Recreation 
The Preserve will expand year-round recreational 
opportunities in the town by adding new multi-use trails 
through the property connecting into a community-wide 
trail system open to the public, free of charge. A recent 
survey found that Connecticut residents “overwhelmingly 
desire multi-use trails, both paved and unpaved, above all 
other (recreation) resources.” In the same survey residents 
also indicated a strong demand for visiting historic sites and 
museums as well as for bird and wildlife watching.7 This 
demand translates into active trail users who spend money 
at local businesses. 

 
 

For additional information contact Kate Brown 
The Trust for Public Land 

101 Whitney Avenue 
New Haven, CT  06510 

kate.brown@tpl.org  
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